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The Real Estate Board of Greater Vancouver (REBGV) reports that residential 
home sales in the region totalled 2,517 in March 2018, a 29.7 per cent 
decrease from the 3,579 sales recorded in March 2017, and a 14 per cent 
increase compared to February 2018 when 2,207 homes sold.

Last month’s sales were 23 per cent below the 10-year March sales average.

There were 6,542 home sales on the Multiple Listing Service® (MLS®) in 
Metro Vancouver during the first quarter of 2018, a 13.1 per cent decrease 
from the 7,527 sales over the same period last year. This represents the 
region’s lowest first-quarter sales total since 2013.

“We saw less demand from buyers and fewer homes listed for sale in our 
region in the first quarter of the year,” Phil Moore, REBGV president said. 
“High prices, new tax announcements, rising interest rates, and stricter 
mortgage requirements are among the factors affecting home buyer and 
seller activity today.”

There were 4,450 detached, attached and apartment properties newly listed 
for sale in Metro Vancouver in March 2018. This represents a 6.6 per cent 
decrease compared to the 4,762 homes listed in March 2017 and a 5.4 per 
cent increase compared to February 2018 when 4,223 homes were listed.

There were 12,469 homes listed for sale in Metro Vancouver during the first 
quarter of 2018, a 0.8 per cent decrease from the 12,568 sales over the same 
period last year. This represents the region’s lowest first-quarter new listings 
total since 2013.

The total number of homes currently listed for sale on the MLS® system in 
Metro Vancouver is 8,380, a 10.5 per cent increase compared to March 2017 
(7,586) and a 7.1 per cent increase compared to February 2018 (7,822).

“Even with lower demand, upward pressure on prices will continue as long 
as the supply of homes for sale remains low,” Moore said. “Last month was 

the quietest March for new home listings since 2009 and the total inventory, 
particularly in the condo and townhome segments, of homes for sale 
remains well below historical norms.”

For all property types, the sales-to-active listings ratio for March 2018 is 30 
per cent. By property type, the ratio is 14.2 per cent for detached homes, 
39.9 per cent for townhomes, and 61.6 per cent for condominiums.

Generally, analysts say that downward pressure on home prices occurs when 
the ratio dips below the 12 per cent mark for a sustained period, while home 
prices often experience upward pressure when it surpasses 20 per cent over 
several months.

The MLS® Home Price Index composite benchmark price for all residential 
properties in Metro Vancouver is currently $1,084,000. This represents a 16.1 
per cent increase over March 2017 and a 1.1 per cent increase compared to 
February 2018.

Sales of detached properties in March 2018 reached 722, a decrease of 
37 per cent from the 1,150 detached sales recorded in March 2017. The 
benchmark price for detached properties is $1,608,500. This represents a 7.4 
per cent increase from March 2017 and a 0.4 per cent increase compared to 
February 2018.

Sales of apartment properties reached 1,349 in March 2018, a decrease of 
26.7 per cent compared to the 1,841 sales in March 2017. The benchmark 
price of an apartment property is $693,500. This represents a 26.2 per cent 
increase from March 2017 and a 1.6 per cent increase compared to February 
2018.

Attached property sales in March 2018 totalled 446, a decrease of 24.1 per 
cent compared to the 588 sales in March 2017. The benchmark price of an 
attached unit is $835,300. This represents a 17.7 per cent increase from 
March 2017 and a two per cent increase compared to February 2018.
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Detached 50 78 34 5 113 20 67 31 7 77 25 44 83 53 26 9 722
Attached 58 35 9 0 47 15 30 30 17 67 14 9 44 39 2 30 446
Apartment 150 91 20 0 53 111 117 41 33 161 8 10 156 349 14 35 1,349
Detached $1,785,000 $1,375,000 $1,236,000 n/a $865,000 $1,126,500 $1,790,000 $1,025,000 n/a $1,687,000 $942,000 $597,500 $1,600,000 $2,981,500 $2,915,000 n/a

Attached $797,100 $899,000 n/a n/a $540,000 n/a $1,105,000 $726,500 n/a $895,000 n/a n/a $1,112,000 $1,538,000 n/a $1,289,500 n/a
Apartment $594,000 $540,000 $555,000 n/a $403,000 $536,500 $640,000 $480,000 $642,000 $613,500 n/a n/a $621,950 $806,500 n/a $544,900

Detached 52 60 30 1 85 22 58 27 8 52 18 35 77 53 24 19 621
Attached 60 30 7 1 39 12 20 19 12 66 20 7 37 44 5 22 401
Apartment 144 87 11 0 65 66 87 38 22 143 18 4 127 332 12 29 1,185
Detached $1,720,000 $1,340,000 $1,100,000 n/a $882,500 $1,300,000 $1,740,000 $1,025,000 n/a $1,700,000 n/a $670,000 $1,600,000 $3,433,333 $2,855,000 n/a

Attached $792,950 $771,000 n/a n/a $577,750 n/a $988,000 n/a n/a $854,350 $636,000 n/a $1,180,000 $1,385,000 n/a $1,179,000 n/a
Apartment $595,150 $546,000 n/a n/a $405,000 $535,000 $709,500 $434,850 $599,500 $568,000 n/a n/a $632,222 $873,000 n/a $460,000

Detached 100 99 67 4 122 26 98 49 22 151 30 59 155 95 59 14 1,150
Attached 69 49 16 0 67 21 34 34 16 109 22 6 45 64 9 27 588
Apartment 220 153 20 0 98 119 126 56 45 275 17 7 180 454 28 43 1,841
Detached $1,627,500 $1,225,000 $1,100,000 n/a $746,250 $1,084,000 $1,725,000 $870,000 $1,270,000 $1,698,000 $952,000 $549,000 $1,540,000 $3,500,000 $3,212,500 n/a

Attached $780,000 $753,000 n/a n/a $453,250 $707,000 $979,500 $588,500 n/a $818,000 $602,450 n/a $999,900 $1,375,000 n/a $550,000 n/a
Apartment $496,000 $460,000 $474,450 n/a $298,450 $429,900 $542,000 $337,400 $486,000 $471,500 n/a n/a $515,000 $710,000 $970,000 $332,000

Detached 158 194 78 7 272 53 155 71 18 195 49 115 205 152 65 43 1,830
Attached 153 84 24 1 128 40 77 65 40 194 44 21 106 107 11 71 1,166
Apartment 406 258 44 0 200 249 279 108 87 449 32 20 350 924 49 91 3,546
Detached $1,695,000 $1,337,500 $1,128,000 n/a $879,000 $1,265,000 $1,740,000 $1,000,000 n/a $1,700,000 $918,000 $623,324 $1,600,000 $3,315,000 $2,910,000 $2,075,000

Attached $770,000 $816,250 $749,000 n/a $555,000 $778,000 $1,025,000 $708,000 $735,000 $876,000 $653,500 $369,900 $1,122,000 $1,450,000 n/a $1,188,000 n/a
Apartment $601,688 $547,000 $539,950 n/a $376,000 $525,000 $670,000 $441,000 $600,786 $585,000 $461,950 $495,550 $625,900 $850,000 $1,320,000 $419,000

Detached 187 200 121 12 258 44 220 90 42 298 62 135 288 224 114 44 2,339
Attached 132 98 47 1 148 40 80 64 35 225 47 22 85 128 18 76 1,246
Apartment 465 310 46 0 172 253 279 124 98 575 39 29 374 1,034 57 86 3,941
Detached $1,559,823 $1,200,000 $1,065,000 n/a $725,000 $1,056,500 $1,653,000 $870,000 $1,280,000 $1,620,000 $872,500 $538,000 $1,499,500 $3,250,000 $3,137,500 $1,890,000

Attached $725,250 $710,000 $649,000 n/a $453,250 $645,500 $941,500 $562,000 $574,000 $781,500 $593,000 $352,000 $968,000 $1,332,500 n/a $734,500 n/a
Apartment $495,000 $460,000 $474,450 n/a $295,750 $420,000 $530,000 $335,000 $473,000 $460,000 $357,000 $290,000 $521,900 $698,000 $1,020,000 $317,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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HOME BUYERS AND SELLERS WERE LESS ACTIVE IN METRO VANCOUVER  
THROUGHOUT THE FIRST QUARTER OF 2018
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