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July’s residential housing sales in Metro Vancouver reached their 
lowest levels for that month since the year 2000. 

The Real Estate Board of Greater Vancouver (REBGV) reports that 
residential property sales in the region totalled 2,070 in July 2018, a 
30.1 per cent decrease from the 2,960 sales recorded in July 2017, 
and a decrease of 14.6 per cent compared to June 2018 when 2,425 
homes sold. 

Last month’s sales were 29.3 per cent below the 10-year July sales 
average. 

“With fewer buyers active in today’s market, we’re seeing less 
upward pressure on home prices across the region,” Phil Moore, 
REBGV president said. “This is most pronounced in the detached 
home market, but demand in the townhome and apartment markets 
is also relenting from the more frenetic pace experienced over the 
last few years.” 

There were 4,770 detached, attached and apartment properties 
newly listed for sale on the Multiple Listing Service® (MLS®) in Metro 
Vancouver in July 2018. This represents a 9.2 per cent decrease 
compared to the 5,256 homes listed in July 2017 and a 9.6 per cent 
decrease compared to June 2018 when 5,279 homes were listed.

The total number of properties currently listed for sale on the 
MLS® system in Metro Vancouver is 12,137, a 32 per cent increase 

compared to July 2017 (9,194) and a 1.6 per cent increase compared 
to June 2018 (11,947). 

“Summer is traditionally a quieter time of year in real estate. This is 
particularly true this year,” Moore said. “With increased mortgage 
rates and stricter lending requirements, buyers and sellers are opting 
to take a wait-and-see approach for the time being.” 

For all property types, the sales-to-active listings ratio for July 
2018 is 17.1 per cent. By property type, the ratio is 9.9 per cent for 
detached homes, 20.2 per cent for townhomes, and 27.3 per cent for 
condominiums. 

Generally, analysts say that downward pressure on home prices 
occurs when the ratio dips below the 12 per cent mark for a 
sustained period, while home prices often experience upward 
pressure when it surpasses 20 per cent over several months.
The MLS® Home Price Index composite benchmark price for all 
residential properties in Metro Vancouver is currently $1,087,500. 
This represents a 6.7 per cent increase over July 2017 and a 0.6 per 
cent decrease compared to June 2018. 

Sales of detached properties in July 2018 reached 637, a decrease 
of 32.9 per cent from the 949 detached sales recorded in July 2017. 
The benchmark price for detached properties is $1,588,400. This 
represents a 1.5 per cent decrease from July 2017 and a 0.6 per cent 
decrease compared to June 2018.
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Detached 45 48 34 5 79 21 51 22 12 77 21 54 67 58 32 11 637
Attached 29 34 4 0 38 8 24 21 14 57 13 7 29 48 6 22 354
Apartment 110 68 14 0 38 85 75 41 25 149 14 1 131 294 18 16 1,079
Detached $1,602,500 $1,335,000 $1,055,000 n/a $880,000 $1,200,000 $1,594,000 $987,500 n/a $1,599,980 $1,087,500 $699,110 $1,528,000 $2,827,500 $2,470,000 n/a

Attached $786,000 $798,750 n/a n/a $531,942 n/a $1,080,000 $677,000 n/a $875,000 n/a n/a $933,000 $1,366,000 n/a $1,064,500 n/a
Apartment $613,944 $515,000 n/a n/a $430,750 $502,000 $674,000 $435,000 $610,000 $584,500 n/a n/a $608,500 $775,000 n/a n/a

Detached 56 62 36 3 78 29 80 47 11 81 11 51 97 80 33 11 766
Attached 53 22 16 0 35 8 37 22 14 65 15 7 39 50 6 30 419
Apartment 144 90 28 0 44 102 82 39 23 160 14 6 146 327 12 23 1,240
Detached $1,450,000 $1,302,000 $1,095,500 n/a $883,000 $1,238,000 $1,638,000 $1,001,250 n/a $1,892,000 n/a $667,000 $1,500,000 $3,000,000 $2,865,000 n/a

Attached $845,500 $774,500 n/a n/a $572,000 n/a $992,000 $694,000 n/a $901,250 n/a n/a $1,080,000 $1,252,500 n/a $945,000 n/a
Apartment $620,000 $537,500 $530,000 n/a $398,450 $510,000 $651,500 $455,000 $564,000 $540,000 n/a n/a $585,000 $798,500 n/a $385,000

Detached 57 92 56 13 136 20 81 44 18 102 23 65 111 74 41 16 949
Attached 56 40 15 0 58 16 40 28 21 103 28 7 45 50 5 31 543
Apartment 182 137 16 0 48 113 79 46 36 199 16 12 150 398 10 26 1,468
Detached $1,695,000 $1,275,000 $1,172,875 n/a $781,000 $1,136,500 $1,800,000 $942,500 n/a $1,675,000 $949,000 $639,250 $1,575,000 $3,847,500 $2,775,000 n/a

Attached $735,000 $828,000 n/a n/a $500,000 n/a $1,070,000 $655,000 $651,000 $843,000 $599,450 n/a $1,050,000 $1,338,944 n/a $720,000 n/a
Apartment $532,500 $490,000 n/a n/a $305,000 $445,000 $690,500 $399,400 $581,944 $536,000 n/a n/a $532,000 $777,000 n/a $363,500

Detached 391 455 240 26 658 153 453 211 78 506 120 330 613 449 200 83 4,966
Attached 344 208 64 1 293 83 220 150 104 473 108 59 273 307 31 161 2,879
Apartment 994 598 115 0 411 624 644 279 179 1,114 97 41 944 2,251 120 193 8,604
Detached $1,600,000 $1,335,000 $1,134,000 $457,500 $881,750 $1,250,000 $1,699,000 $1,005,000 $1,463,500 $1,700,000 $1,012,450 $652,500 $1,600,000 $3,150,000 $2,830,000 $2,045,000

Attached $788,900 $795,725 $717,000 n/a $565,000 $775,000 $1,005,000 $700,000 $760,000 $874,000 $688,000 $439,900 $1,095,000 $1,381,000 $1,700,000 $1,100,000 n/a
Apartment $606,000 $550,000 $535,000 n/a $395,000 $510,500 $666,000 $445,000 $605,000 $585,000 $447,000 $399,900 $619,000 $825,000 $1,235,000 $395,000

Detached 567 676 357 42 890 161 672 313 133 870 182 437 897 706 348 116 7,367
Attached 451 319 104 1 431 136 253 202 127 690 165 74 286 389 48 192 3,868
Apartment 1,417 855 130 0 482 791 727 346 266 1,514 115 68 1,138 2,856 136 220 11,061
Detached $1,614,000 $1,265,900 $1,108,888 $458,750 $785,000 $1,145,000 $1,736,000 $932,500 $1,321,000 $1,650,000 $920,000 $590,000 $1,570,000 $3,388,000 $3,150,000 $1,787,500

Attached $760,000 $739,500 $688,950 n/a $470,000 $702,000 $994,000 $600,000 $635,000 $820,000 $594,900 $375,450 $998,950 $1,350,000 $2,012,500 $734,000 n/a
Apartment $520,450 $470,000 $519,400 n/a $319,000 $445,000 $585,000 $359,950 $517,050 $488,000 $392,500 $339,950 $524,950 $745,000 $1,052,000 $365,250

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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HOUSING SUPPLY UP, DEMAND DOWN ACROSS METRO VANCOUVER


