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Metro Vancouver* saw modest home listing changes and steady 
demand in November.

The Real Estate Board of Greater Vancouver (REBGV) reports that 
residential home sales in the region totalled 2,795 in November 
2017, a 26.2 per cent increase from the 2,214 sales recorded 
in November 2016, and a 7.5 per cent decrease compared to 
October 2017 when 3,022 homes sold.

Last month’s sales were 17 per cent above the 10-year November 
sales average.

“We’re seeing steady demand in today’s market. Home buyer 
activity is operating above our long-term averages, particularly 
in our townhome and condominium markets,” Jill Oudil, REBGV 
president said.

There were 4,109 detached, attached and apartment properties 
newly listed for sale on the Multiple Listing Service® (MLS®) in 
Metro Vancouver in November 2017. This represents a 30.6 per 
cent increase compared to the 3,147 homes listed in November 
2016 and a 9.5 per cent decrease compared to October 2017 
when 4,539 homes were listed.

The total number of homes currently listed for sale on the MLS® 
system in Metro Vancouver is 8,747, a 4.3 per cent increase 
compared to November 2016 (8,385) and a 4.3 per cent decrease 
compared to October 2017 (9,137).

“While we’re seeing more listings enter the market today than 
we saw at this time last year, we have a long way to go before 
our home listing inventory rises back to more historically typical 
levels,” Oudil said.

The sales-to-active listings ratio for November 2017 is 32 per cent, 
which is up three per cent since September 2017. By property 
type, the ratio is 15.9 per cent for detached homes (up one 
per cent since September 2017), 36.4 per cent for townhomes 
(down six per cent since September 2017), and 67.8 per cent for 
condominiums (up seven per cent since September 2017).

Generally, analysts say that downward pressure on home prices 
occurs when the ratio dips below the 12 per cent mark for a 
sustained period, while home prices often experience upward 
pressure when it surpasses 20 per cent over several months.

The MLS® Home Price Index composite benchmark price for all 
residential properties in Metro Vancouver is currently $1,046,900. 
This represents a 14 per cent increase over November 2016 and a 
0.4 per cent increase compared to October 2017.

Sales of detached properties in November 2017 reached 841, a 
31.8 per cent increase from the 638 detached sales recorded in 
November 2016. The benchmark price for detached properties 
is $1,608,000. This represents a 6.1 per cent increase from 
November 2016 and a 0.1 per cent decrease compared to 
October 2017.

Sales of apartment properties reached 1,508 in November 2017, a 
25.7 per cent increase compared to the 1,200 sales in November 
2016. The benchmark price of an apartment property is $648,200. 
This represents a 23.9 per cent increase from November 2016 and 
a one per cent increase compared to October 2017.
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Detached 76 80 37 9 113 26 76 27 18 74 22 50 94 83 37 19 841
Attached 47 42 7 0 41 13 37 24 16 84 10 9 51 42 7 16 446
Apartment 197 106 6 0 57 128 135 43 39 191 13 7 170 380 13 23 1,508
Detached $1,610,000 $1,298,000 $1,196,000 n/a $895,000 $1,239,286 $1,689,000 $982,000 n/a $1,676,190 $859,500 $649,900 $1,527,500 $3,218,333 $3,000,000 n/a

Attached $745,000 $740,000 n/a n/a $535,050 n/a $1,062,500 $627,500 n/a $860,000 n/a n/a $1,069,000 $1,360,000 n/a n/a n/a
Apartment $535,000 $506,000 n/a n/a $367,500 $488,250 $645,000 $410,000 $625,000 $509,500 n/a n/a $585,000 $780,000 n/a $599,000

Detached 88 88 46 6 121 23 81 31 22 91 21 65 106 108 29 14 940
Attached 70 42 11 0 50 13 42 21 17 117 30 10 40 54 7 26 550
Apartment 206 116 13 0 46 116 125 66 36 202 17 11 150 392 8 28 1,532
Detached $1,600,000 $1,255,000 $1,182,500 n/a $865,000 $1,153,500 $1,675,000 $1,050,000 $1,337,500 $1,675,000 $1,050,000 $580,000 $1,621,000 $3,787,500 $2,518,000 n/a

Attached $680,000 $756,000 n/a n/a $525,500 n/a $1,037,450 $699,000 n/a $830,000 $649,000 n/a $1,015,000 $1,399,000 n/a $1,099,000 n/a
Apartment $565,000 $488,900 n/a n/a $351,000 $493,000 $700,500 $400,000 $624,500 $540,000 n/a n/a $595,000 $818,000 n/a $346,000

Detached 48 54 35 5 83 13 61 23 10 65 14 41 77 68 26 15 638
Attached 36 31 10 0 50 11 26 22 8 55 15 4 27 44 4 33 376
Apartment 164 89 12 0 45 73 86 51 19 141 12 14 147 296 13 38 1,200
Detached $1,492,500 $1,017,500 $1,104,667 n/a $719,500 n/a $1,500,000 $825,750 n/a $1,530,000 n/a $527,500 $1,450,000 $3,500,000 $2,874,000 n/a

Attached $751,000 $649,000 n/a n/a $397,025 n/a $863,500 $554,850 n/a $718,000 n/a n/a $810,000 $1,174,000 n/a $735,000 n/a
Apartment $450,000 $440,200 n/a n/a $265,000 $377,750 $507,500 $290,000 n/a $420,500 n/a n/a $451,500 $663,000 n/a $338,500

Detached 858 1,001 531 75 1,399 251 978 460 203 1,213 269 676 1,306 1,022 479 180 10,901
Attached 702 485 135 2 631 194 392 295 193 1,104 249 117 449 605 66 292 5,911
Apartment 2,240 1,312 180 0 663 1,286 1,205 554 398 2,349 180 106 1,729 4,437 193 333 17,165
Detached $1,610,000 $1,270,000 $1,140,000 $465,000 $800,000 $1,150,000 $1,723,500 $940,000 $1,350,000 $1,655,000 $920,000 $598,500 $1,570,000 $3,435,800 $3,100,000 $1,667,500

Attached $750,000 $735,250 $690,000 n/a $484,900 $690,000 $1,020,000 $622,000 $673,000 $830,000 $609,000 $389,076 $999,900 $1,345,000 $1,748,000 $780,000 n/a
Apartment $535,000 $477,800 $505,000 n/a $325,000 $464,150 $613,000 $375,000 $542,575 $503,000 $402,450 $359,450 $548,000 $755,000 $1,054,000 $388,000

Detached 1,108 1,341 596 69 1,849 366 1,194 555 287 1,601 275 909 1,431 1,527 803 203 14,114
Attached 732 523 131 0 733 137 447 320 221 996 191 112 416 687 69 356 6,071
Apartment 2,477 1,403 189 0 598 1,130 1,227 675 393 2,431 179 112 1,610 4,944 213 463 18,044
Detached $1,610,000 $1,230,000 $1,190,191 $446,500 $720,000 $1,091,500 $1,639,000 $865,000 $1,300,000 $1,685,000 $840,000 $489,950 $1,526,000 $3,500,400 $3,200,000 $1,385,000

Attached $676,500 $675,000 $670,000 n/a $404,900 $550,000 $875,000 $543,500 $595,000 $738,000 $539,000 $304,000 $890,000 $1,200,000 $1,650,000 $721,000 n/a
Apartment $438,000 $379,000 $455,000 n/a $239,500 $358,450 $475,000 $287,000 $443,000 $410,250 $340,000 $285,000 $445,000 $645,000 $818,000 $310,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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METRO VANCOUVER CONTINUES TO EXPERIENCE ABOVE-AVERAGE DEMAND AND BELOW-AVERAGE SUPPLY


