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METRO VANCOUVER CONTINUES TO EXPERIENCE ABOVE-AVERAGE DEMAND AND BELOW-AVERAGE SUPPLY

Generally, analysts say that downward pressure on home prices

Metro Vancouver* saw modest home listing changes and steady
demand in November.
occurs when the ratio dips below the 12 per cent mark for a
The Real Estate Board of Greater Vancouver (REBGV) reports that  systained period, while home prices often experience upward
residential home sales in the region totalled 2,795 in November pressure when it surpasses 20 per cent over several months.
The MLS® Home Price Index composite benchmark price for all
residential properties in Metro Vancouver is currently $1,046,900.

2017, a 26.2 per cent increase from the 2,214 sales recorded
in November 2016, and a 7.5 per cent decrease compared to

This represents a 14 per cent increase over November 2016 and a
0.4 per cent increase compared to October 2017.

October 2017 when 3,022 homes sold
Last month’s sales were 17 per cent above the 10-year November )
Sales of detached properties in November 2017 reached 841, a
31.8 per cent increase from the 638 detached sales recorded in
November 2016. The benchmark price for detached properties

sales average.
“We're seeing steady demand in today’s market. Home buyer
activity is operating above our long-term averages, particularly

in our townhome and condominium markets,” Jill Oudil, REBGV
October 2017.
Sales of apartment properties reached 1,508 in November 2017, a

25.7 per cent increase compared to the 1 200 sales in November
2016. The benchmark price of an apartment property is $648,200.
This represents a 23.9 per cent increase from November 2016 and

a one per cent increase compared to October 2017

is $1,608,000. This represents a 6.1 per cent increase from
November 2016 and a 0.1 per cent decrease compared to

president said.
There were 4,109 detached, attached and apartment properties

newly listed for sale on the Multiple Listing Service® (MLS®) in
Metro Vancouver in November 2017. This represents a 30.6 per
cent increase compared to the 3,147 homes listed in November
2016 and a 9.5 per cent decrease compared to October 2017

when 4,539 homes were listed.
3 E
ﬁ@ﬂ% m mﬁ%

The total number of homes currently listed for sale on the MLS®
system in Metro Vancouver is 8,747, a 4.3 per cent increase
compared to November 2016 (8,385) and a 4.3 per cent decrease
compared to October 2017 (9,137). @ﬁ@w ﬂ:ﬁ
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“While we’re seeing more listings enter the market today than @‘u ‘Q ‘
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we saw at this time last year, we have a long way to go before o ) * Q@
our home listing inventory rises back to more historically typical @#ﬁ o G&’i F‘
levels,” Oudil said. %%;ﬁ’ . .%
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The sales-to-active listings ratio for November 2017 is 32 per cent ’@;Q 5 E" 5&
which is up three per cent since September 2017. By property W& SR a,
type, the ratio is 15.9 per cent for detached homes (up one o ﬁémﬁ
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per cent since Septémber 2017), 36.4 per cent for townhomes
(down six per cent since September 2017), and 67.8 per cent for

condominiums (up seven per cent since September 2017)
MLS® SALES Facts
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Number Detached 76 80 37 9 113 26 76 27 18 74 22 50 9 83 37 19 841
of  Attached 47 42 7 0 1 13 37 24 16 84 10 9 51 42 7 16 446
November Sales  npartmont 197 106 6 0 57 128 135 43 39 191 13 7 170 380 13 23 1,508
2017 Median Deteched |$1,610,000 | $1,298,000 | $1,196,000 nla $895,000 |$1,239,286 |$1,689,000 | $982,000 na  [$1,676,190 | $859,500 | $649,900 |$1,527,500 |$3,218,333 |$3,000,000 n/a
Selling  Attached | $745,000 | $740,000 na n/a $535,050 n/a $1,062,500 | $627,500 na $860,000 n/a nfa  |$1,069,000 | $1,360,000 n/a n/a n/a
Price  aparment | $535,000 | $508,000 na n/a $367,500 | $488,250 | $645,000 | $410,000 | $625,000 | $509,500 n/a nla $585,000 | $780,000 n/a $599,000
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This communication is not intended to cause or induce breach of any existing agency agreement. Listing and sales data is from the Real Estate Board of Greater Vancouver MLS®
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