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METRO VANCOUVER HOUSING MARKET OFF TO A QUIETER START THAN LAST YEAR
Thursday, February 2, 2017 Home sales and listings trends are below long-term averages in the Metro Vancouver* housing
market. This is due largely to reduced activity in the detached home market.Residential property sales in the region totalled

1,523 in January 2017, a 39.5 per cent decrease from the 2,519 sales recorded in January 2016 and an 11.1 per cent decrease
compared to December 2016 when 1,714 homes sold.Last month’s sales were 10.3 per cent below our 10-year January sales
average.“From a real estate perspective, it’s a lukewarm start to the year compared to 2016,” Dan Morrison, Real Estate Board

of Greater Vancouver (REBGV) president said. “While we saw near record-breaking sales at this time last year, home buyers
and sellers are more reluctant to engage so far in 2017.” http://www.rebgv.org/news-statistics/metro-vancouver-housing-

market-quieter-start-last-year-0
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METRO VANCOUVER
Market Highlights / January 2017

TOWNHOUSE
Active Listings - 938
Sales - 254

Benchmark Price - $666,500

Avg. Days on Market - 43

DETACHED
Active Listings - 4,118

Sales - 444

Benchmark Price - $1,474,800
Avg. Days on Market - 58
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Number Detached 40 35 19 4 57 1 34 14 8 55 16 32 51 36 20 12 444
of  Attached 27 19 8 1 29 5 13 14 13 47 1 6 12 24 3 22 254
January Sales  pparment 108 60 11 0 35 47 59 31 22 123 8 7 75 211 13 15 825
2017 Median Deteched |$1,500,000 | $1,055,000 nla n/a $679,250 na  |$1,600,000 nla nfa  |$1,560,000 n/a $451,191 [$1,355,000 [$2,820,000 [$2,675,000 nla
Selling  Attached | $690,000 nla nla nla $415,500 nla n/a n/a n/a $765,000 nla nla nfa  [$1,231,900 nla $767,500 n/a
Price  aparmont | 3490250 | $451,200 n/a n/a $294,000 | $408,500 | $552,500 [ $300,000 | $472,450 | $414,900 n/a n/a $489,900 | $670,000 n/a nla
This communication is not intended to cause or induce breach of any existing agency agreement. Listing and sales data is from the Real Estate Board of Greater Vancouver MLS®
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FIRST-TIME BUYERS INTEREST-FREE DOWN PAYMENT PROGRAM

The program offers irst-time HOUSING ACTION

home buyers who have saved

P p— BC HOME Partnership

Coming January 2017

A down payment loan of up to 5%
of a home’s purchase price to a ELIGIBILITY CHECKLIST

. & Yons are a Canadian citipen or a & You plan to purchase a home for & Your total howsehold Income
maximum of $37,500, on a home permanent resident for at beast 5750,000 or less i 150,000 of less
five years and have lived in BC

Wlth a maximum price Of 5750 OOO v e B You have a8 least hall of the B Your new home will be your
7 . : =

minimum down payment principal residlence
B Yoo are & first tirme hoeme Buyer required o purchase your home

. 4

HOW TO APPLY? W5 -.

This loan matches the buyer’s
down payment and is interest-free
and payment-free for five years.
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After five years, buyers can either - i

repay their loan or enter into o Apply and receive Get pre-approved for

month|y payments at interest rates { Find your home and confirmation of eligibility a mortgage from an
. I make an offer subject for the BC HOME approved lender
that are current five years from i to financing Partnership program
\

the date of the loan. »

T3 .
-_— | P
Loans through the program are ‘ | { . | T 3 ah’%l
[l =]

due after 25 years — the same Take your BC HOME loan Get final approval for

commitment to your an insured mortgage L
length as most mortgages. financial institution from your lender Purchase yous naw

home and move in
BRITISH
COLUMBIA

For moee information and how 1o apply, visit govboca'housingaction Conditionsapply

FOR MORE INFORMATION, PLEASE VISIT:
http://www.rebgv.org/first-time-buyers-interest-free-down-payment-program
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