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The Metro Vancouver housing market had its third highest selling year on 
record in 2016, behind only 2015 and 2005.

Sales of detached, attached and apartment properties in the region 
reached 39,943 in 2016, a 5.6 per cent decrease from the 42,326 
sales recorded in 2015, and a 20.6 per cent increase over the 33,116 
residential sales in 2014.

“It was an eventful year for real estate in Metro Vancouver. Escalating 
prices caused by low supply and strong home buyer demand brought 
more attention to the market than ever before,” Dan Morrison, Real 
Estate Board of Greater Vancouver (REBGV) president said. 

“As prices rose in the first half of the year, public debate waged about 
what was fuelling demand and what should be done to stop it. This led 
to multiple government interventions into the market. The long-term 
effects of these actions won’t be fully understood for some time.”

Residential properties listed for sale on the Multiple Listing Service® 
(MLS®) in Metro Vancouver reached 57,596 in 2016. This is an increase of 
0.6 per cent compared to the 57,249 properties listed in 2015 and a 2.6 
per cent increase compared to the 56,066 properties listed in 2014. 

“The supply of homes for sale couldn’t keep up with home buyer 
demand for much of 2016. This allowed home sellers to raise their asking 
price. It wasn’t until the last half of the year that prices began to show 
modest declines.” 

The MLS® Home Price Index (HPI) composite benchmark price for all 
residential properties in Metro Vancouver ends the year at $897,600. 
This represents a 2.2 per cent decrease over the past six months and a 
17.8 per cent increase compared to December 2015. 

 
DECEMBER SUMMARY

Residential property sales in the region totalled 1,714 in December 2016, 
a decrease of 39.4 per cent from the 2,827 sales recorded in December 

2015 and a decrease of 22.6 per cent compared to November 2016 when 
2,214 homes sold.

Last month’s sales were 8.1 per cent below the 10-year sales average for 
the month.

New listings for detached, attached and apartment properties in Metro 
Vancouver totalled 1,312 in December 2016. This represents a decrease 
of 35.1 per cent compared to the 2,021 units listed in December 2015 
and a 58.3 per cent decrease compared to November 2016 when 3,147 
properties were listed.

The total number of properties currently listed for sale on the MLS® in 
Metro Vancouver is 6,345, a 5.3 per cent increase compared to December 
2015 (6,024) and a 24.3 per cent decrease compared to November 2016 
(8,385).
Sales of detached properties in December 2016 reached 541, a decrease 
of 52.4 per cent from the 1,136 detached sales recorded in December 
2015. The benchmark price for detached properties is $1,483,500. This 
represents an 18.6 per cent increase compared to December 2015 and a 
1.8 per cent decrease compared to November 2016.

Sales of apartment properties reached 915 in December 2016, a decrease 
of 25.3 per cent compared to the 1,225 sales in December 2015.The 
benchmark price of an apartment property is $510,300. This represents 
a 17.3 per cent increase compared to December 2015 and a 0.3 per cent 
decrease compared to November 2016.

Attached property sales in December 2016 totalled 258, a decrease 
of 44.6 per cent compared to the 466 sales in December 2015. The 
benchmark price of an attached unit is $661,800. This represents a 20.4 
per cent increase compared to December 2015 and a 0.8 per cent decrease 
compared to November 2016.
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Detached 42 47 18 4 66 9 48 23 10 59 7 43 63 64 31 7 541
Attached 27 18 8 0 34 6 16 10 9 47 12 3 25 23 3 17 258
Apartment 109 62 10 0 28 68 73 25 22 129 16 4 94 237 10 28 915
Detached $1,517,500 $1,100,000 n/a n/a $712,750 n/a $1,595,000 $815,000 n/a $1,541,000 n/a $509,000 $1,367,500 $3,472,500 $2,960,000 n/a

Attached $660,000 n/a n/a n/a $424,500 n/a n/a n/a n/a $777,500 n/a n/a $819,900 $1,120,000 n/a n/a n/a
Apartment $500,900 $396,500 n/a n/a $240,950 $382,500 $559,900 $334,000 $425,500 $465,000 n/a n/a $492,000 $676,000 n/a $271,000

Detached 48 54 35 5 83 13 61 23 10 65 14 41 77 68 26 15 638
Attached 36 31 10 0 50 11 26 22 8 55 15 4 27 44 4 33 376
Apartment 164 89 12 0 45 73 86 51 19 141 12 14 147 296 13 38 1,200
Detached $1,492,500 $1,017,500 $1,104,667 n/a $719,500 n/a $1,500,000 $825,750 n/a $1,530,000 n/a $527,500 $1,450,000 $3,500,000 $2,874,000 n/a

Attached $751,000 $649,000 n/a n/a $397,025 n/a $863,500 $554,850 n/a $718,000 n/a n/a $810,000 $1,174,000 n/a $735,000 n/a
Apartment $450,000 $440,200 n/a n/a $265,000 $377,750 $507,500 $290,000 n/a $420,500 n/a n/a $451,500 $663,000 n/a $338,500

Detached 103 121 51 2 112 24 78 34 17 177 17 56 122 133 72 17 1,136
Attached 68 44 5 0 48 10 29 22 12 90 15 10 31 47 4 31 466
Apartment 212 77 16 0 27 67 102 41 22 153 10 10 108 331 10 39 1,225
Detached $1,477,857 $1,175,000 $1,125,000 n/a $600,500 $962,500 $1,485,000 $762,500 n/a $1,480,000 n/a $422,500 $1,362,500 $3,200,000 $3,000,000 n/a

Attached $572,450 $548,400 n/a n/a $323,973 n/a $890,000 $495,000 n/a $610,000 n/a n/a $741,000 $1,081,000 n/a $550,000 n/a
Apartment $385,000 $350,000 n/a n/a $212,500 $323,000 $412,000 $294,000 $419,500 $391,350 n/a n/a $412,500 $588,000 n/a $274,000

Detached 1,150 1,388 614 73 1,915 375 1,242 578 297 1,660 282 952 1,494 1,591 834 210 14,655
Attached 759 541 139 0 767 143 463 330 230 1,043 203 115 441 710 72 373 6,329
Apartment 2,586 1,465 199 0 626 1,198 1,300 700 415 2,560 195 116 1,704 5,181 223 491 18,959
Detached $1,609,000 $1,220,000 $1,187,750 $450,000 $720,000 $1,090,000 $1,636,500 $861,888 $1,289,000 $1,679,000 $837,500 $490,000 $1,520,000 $3,500,000 $3,200,000 $1,360,750

Attached $675,000 $675,000 $661,500 n/a $405,000 $550,000 $875,000 $547,750 $595,000 $738,000 $542,000 $303,000 $890,000 $1,200,000 $1,650,000 $721,000 n/a
Apartment $439,900 $380,000 $468,000 n/a $239,900 $360,000 $478,800 $289,750 $440,000 $415,000 $339,000 $285,000 $445,000 $646,500 $820,000 $309,000

Detached 1,597 1,610 708 50 1,806 383 1,481 587 331 2,364 346 756 1,943 2,031 1,075 207 17,275
Attached 1,058 609 107 0 753 163 522 385 211 1,321 244 85 568 888 108 323 7,345
Apartment 2,441 1,179 263 0 381 1,095 1,338 527 335 2,058 165 87 1,844 5,457 206 330 17,706
Detached $1,265,000 $910,000 $888,000 $382,500 $555,000 $850,000 $1,331,000 $672,000 $991,000 $1,270,000 $665,000 $410,000 $1,220,000 $2,838,000 $2,500,000 $1,110,000

Attached $540,000 $525,000 $505,125 n/a $319,816 $460,000 $702,250 $424,950 $460,000 $579,000 $429,900 $270,000 $738,000 $965,000 $1,262,700 $566,500 n/a
Apartment $395,000 $325,000 $368,500 n/a $214,950 $310,000 $405,000 $250,000 $389,000 $359,000 $265,000 $265,000 $380,900 $536,000 $773,000 $282,500

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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A HEATED YEAR FOR METRO VANCOUVER REAL ESTATE DRAWS TO A CLOSE


