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After reaching record levels in 2015 and 2016, Metro 
Vancouver* home sales returned to more historically normal 
levels in 2017. Home listings, on the other hand, came in 
several thousand units below typical activity. The Real Estate 
Board of Greater Vancouver (REBGV) reports that sales of 
detached, attached and apartment properties reached 35,993 
on the Multiple Listing Service® (MLS®) in 2017, a 9.9 per cent 
decrease from the 39,943 sales recorded in 2016, and a 15 per 
cent decrease over the 42,326 residential sales in 2015. Last 
year’s sales total was, however, 9.7 per cent above the 10-year 
sales average

December summary Sales of detached, attached, and 
apartment properties totalled 2,016 in the region in December 
2017, a 17.6 per cent increase from the 1,714 sales recorded 
in December 2016 and a 27.9 per cent decrease compared to 
November 2017 when 2,795 homes sold. Last month’s sales 
were 7.5 per cent above the 10-year sales average for the 
month.

“As we move into 2018, REALTORS® are working with their 
clients to help them understand how changing interest rates 

and the federal government’s new mortgage qualifications 
could affect their purchasing power,” Oudil said. “Only time will 
tell what impact these rules will have on the market. “Home 
buyers today should get pre-approved before making an offer 
to ensure that your home buying goals align with your financial 
situation,” Oudil said.

 There were 1,891 residential homes newly listed for sale 
in December 2017. This represents a 44.1 per cent increase 
compared to the 1,312 homes listed in December 2016 and a 
54 per cent decrease compared to November 2017 when 4,109 
properties were listed. The total number of homes currently 
listed for sale on the MLS® in Metro Vancouver is 6,958, a 9.7 
per cent increase compared to December 2016 (6,345) and a 
20.5 per cent decrease compared to November 2017 (8,747). 
The sales-to-active listings ratio for December 2017 is 29 per 
cent. By property type, the ratio is 14.4 per cent for detached 
homes, 38.8 per cent for townhomes, and 59.6 per cent for 
condominiums.
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Detached 44 50 26 1 82 17 70 20 10 67 14 49 88 36 30 13 617
Attached 45 32 8 0 40 14 21 17 15 77 18 5 33 26 1 19 371
Apartment 145 79 5 0 40 85 78 32 11 141 11 6 116 251 10 18 1,028
Detached $1,585,000 $1,390,400 $1,002,500 n/a $865,000 n/a $1,707,500 $948,700 n/a $1,688,800 n/a $695,000 $1,650,000 $3,200,000 $3,600,000 n/a

Attached $795,000 $749,400 n/a n/a $539,000 n/a $965,000 n/a n/a $825,800 n/a n/a $1,190,000 $1,610,000 n/a n/a n/a
Apartment $539,500 $529,950 n/a n/a $339,000 $478,000 $622,500 $439,000 n/a $545,000 n/a n/a $608,500 $788,000 n/a n/a

Detached 76 80 37 9 113 26 76 27 18 74 22 50 94 83 37 19 841
Attached 47 42 7 0 41 13 37 24 16 84 10 9 51 42 7 16 446
Apartment 197 106 6 0 57 128 135 43 39 191 13 7 170 380 13 23 1,508
Detached $1,610,000 $1,298,000 $1,196,000 n/a $895,000 $1,239,286 $1,689,000 $982,000 n/a $1,676,190 $859,500 $649,900 $1,527,500 $3,218,333 $3,000,000 n/a

Attached $745,000 $740,000 n/a n/a $535,050 n/a $1,062,500 $627,500 n/a $860,000 n/a n/a $1,069,000 $1,360,000 n/a n/a n/a
Apartment $535,000 $506,000 n/a n/a $367,500 $488,250 $645,000 $410,000 $625,000 $509,500 n/a n/a $585,000 $780,000 n/a $599,000

Detached 42 47 18 4 66 9 48 23 10 59 7 43 63 64 31 7 541
Attached 27 18 8 0 34 6 16 10 9 47 12 3 25 23 3 17 258
Apartment 109 62 10 0 28 68 73 25 22 129 16 4 94 237 10 28 915
Detached $1,517,500 $1,100,000 n/a n/a $712,750 n/a $1,595,000 $815,000 n/a $1,541,000 n/a $509,000 $1,367,500 $3,472,500 $2,960,000 n/a

Attached $660,000 n/a n/a n/a $424,500 n/a n/a n/a n/a $777,500 n/a n/a $819,900 $1,120,000 n/a n/a n/a
Apartment $500,900 $396,500 n/a n/a $240,950 $382,500 $559,900 $334,000 $425,500 $465,000 n/a n/a $492,000 $676,000 n/a $271,000

Detached 902 1,051 557 76 1,481 268 1,048 480 213 1,280 283 725 1,394 1,058 509 193 11,518
Attached 747 517 143 2 671 208 413 312 208 1,181 267 122 482 631 67 311 6,282
Apartment 2,385 1,391 185 0 703 1,371 1,283 586 409 2,490 191 112 1,845 4,688 203 351 18,193
Detached $1,610,000 $1,275,000 $1,133,000 $471,500 $805,000 $1,150,000 $1,723,000 $940,000 $1,350,000 $1,655,000 $920,000 $607,500 $1,572,200 $3,420,000 $3,110,000 $1,749,000

Attached $754,500 $738,000 $690,000 n/a $487,500 $690,000 $1,020,000 $625,000 $674,500 $830,000 $614,500 $389,488 $1,020,500 $1,350,000 $1,725,000 $780,000 n/a
Apartment $535,000 $480,000 $500,000 n/a $326,000 $465,000 $615,000 $378,000 $545,000 $506,000 $410,000 $369,450 $550,000 $758,500 $1,054,000 $386,000

Detached 1,150 1,388 614 73 1,915 375 1,242 578 297 1,660 282 952 1,494 1,591 834 210 14,655
Attached 759 541 139 0 767 143 463 330 230 1,043 203 115 441 710 72 373 6,329
Apartment 2,586 1,465 199 0 626 1,198 1,300 700 415 2,560 195 116 1,704 5,181 223 491 18,959
Detached $1,609,000 $1,220,000 $1,187,750 $450,000 $720,000 $1,090,000 $1,636,500 $861,888 $1,289,000 $1,679,000 $837,500 $490,000 $1,520,000 $3,500,000 $3,200,000 $1,360,750

Attached $675,000 $675,000 $661,500 n/a $405,000 $550,000 $875,000 $547,750 $595,000 $738,000 $542,000 $303,000 $890,000 $1,200,000 $1,650,000 $721,000 n/a
Apartment $439,900 $380,000 $468,000 n/a $239,900 $360,000 $478,800 $289,750 $440,000 $415,000 $339,000 $285,000 $445,000 $646,500 $820,000 $309,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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STEADY SALES AND DIMINISHED LISTINGS CHARACTERIZE 2017 FOR THE METRO VANCOUVER  
HOUSING MARKET VANCOUVER, BC – JANUARY 3, 2018  
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Effective January 1, 2018, home buyers who don’t require mortgage insurance — those with a down payment of 20 per 
cent or more — must qualify for their mortgage at a higher rate.

This new stress test doesn’t apply to people renewing their uninsured mortgage.

Canada’s Office of the Superintendent of Financial Institutions (OSFI) announced these rule changes on October 17. 
Draft changes were released in the summer for public feedback.

Under the new rules, the minimum qualifying rate for uninsured mortgages will be the greater of the Bank of Canada’s 
five-year benchmark rate or the contractual mortgage rate plus two per cent.

OSFI will also require lenders to enhance their loan-to-value (LTV) limits and restrict certain lending arrangements 
designed to circumvent LTV limits.

These changes apply to all federally regulated financial institutions.

This is the seventh time since 2008 that the federal government has made mortgage policy changes. Cameron Muir, BC 
Real Estate Association chief economist believes this will have a significant impact on the real estate market:

The impact of the new stress test requirement will be to lower the purchasing power of households by up to 20 per 
cent. Like past tightening of mortgage regulations, we anticipate that the market impact will be sharp but temporary. In 
the past, we’ve seen home sales decline in the three to nine months following the implementation of tighter mortgage 
lending standards, with the severity of the impact fading within one year. However, these new regulations impact a 
larger pool of mortgages and so the impact could be more significant than in the past. ( Source: http://www.rebgv.org/
government-adds-new-qualifying-requirements-uninsured-mortgages )
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