
This communication is not intended to cause or induce breach of any existing agency agreement. Listing and sales data is from the Real Estate Board of Greater Vancouver MLS® 

Macdonald Realty Ltd.   |   1575 Marine Drive West Vancouver BC  V7V 1H9    |    Tel: 778.833.4443    |    Fax: 604.925.0828

MARCELA GIUFFRE 
778.833.4443 
marcelagiuffre.com 
marcela.realty@gmail.com MACDONALD REALTY LTD

Demand for condominiums continues to outstrip supply
The imbalance between supply and demand in the 
condominium market is creating home buyer competition 
across Metro Vancouver.

The Real Estate Board of Greater Vancouver (REBGV) reports 
that residential property sales in the region totalled 3,893 in 
June 2017, an 11.5 per cent decrease from the 4,400 sales 
recorded in June 2016, an all-time record, and a decrease 
of 10.8 per cent compared to May 2017 when 4,364 homes 
sold.

Last month’s sales were 14.5 per cent above the 10-year 
June sales average.

“Two distinct markets have emerged this summer. The 
detached home market has seen demand ease back to 
more typical levels while competition for condominiums 
is creating multiple offer scenarios and putting upward 
pressure on prices for that property type,” Jill Oudil, REBGV 
president said.

There were 5,721 detached, attached and apartment 
properties newly listed for sale on the Multiple Listing 

Service® (MLS®) in Metro Vancouver in June 2017. This 
represents a 2.6 per cent decrease compared to the 5,875 
homes listed in June 2016 and a 5.3 per cent decrease 
compared to May 2017 when 6,044 homes were listed.
The total number of properties currently listed for sale on 
the MLS® system in Metro Vancouver is 8,515, a nine per 
cent increase compared to June 2016 (7,812) and a 4.2 per 
cent increase compared to May 2017 (8,168).

“Home buyers have more selection to choose from in the 
detached market today while condominium listings are 
near an all-time low on the MLS®,” Oudil said. “Detached 
home listings have increased every month this year, while 
the number of condominiums for sale has decreased each 
month since February.”

For all property types, the sales-to-active listings ratio for 
June 2017 is 45.7 per cent. By property type, the ratio 
is 24.5 per cent for detached homes, 62 per cent for 
townhomes, and 93.2 per cent for condominiums.

Generally, analysts say that downward pressure on home 
prices occurs when the ratio dips below the 12 per cent 
mark for a sustained period, while home prices often 
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Detached 103 127 58 8 172 32 122 66 21 146 26 88 157 112 64 18 1,320
Attached 91 50 12 0 72 36 47 40 19 101 30 14 54 69 8 25 668
Apartment 255 143 29 0 81 128 128 68 50 255 10 8 238 460 20 32 1,905
Detached $1,650,000 $1,350,000 $1,135,000 n/a $830,000 $1,204,875 $1,683,500 $973,500 $1,218,000 $1,632,500 $985,000 $635,000 $1,600,000 $3,500,000 $2,867,500 n/a

Attached $749,950 $775,000 n/a n/a $505,000 $744,500 $1,030,900 $663,000 n/a $825,000 $590,000 n/a $1,023,000 $1,368,888 n/a $632,000 n/a
Apartment $509,000 $480,000 $532,500 n/a $329,900 $465,000 $576,250 $369,000 $539,350 $519,444 n/a n/a $520,050 $782,500 $1,220,000 $514,000

Detached 116 144 70 2 184 37 139 68 30 167 37 82 199 187 63 23 1,548
Attached 105 76 15 0 85 24 50 43 33 140 29 18 54 80 8 31 791
Apartment 277 139 19 0 91 166 135 60 42 255 32 9 212 526 28 34 2,025
Detached $1,673,500 $1,320,250 $1,150,000 n/a $825,000 $1,180,000 $1,698,000 $992,000 $1,382,500 $1,750,000 $922,500 $619,000 $1,650,000 $3,402,906 $3,280,000 $1,575,000

Attached $776,000 $741,500 n/a n/a $480,000 $724,500 $1,001,200 $645,000 $660,000 $835,000 $593,000 n/a $1,034,500 $1,450,000 n/a $885,000 n/a
Apartment $579,000 $479,500 n/a n/a $329,900 $452,500 $650,000 $369,950 $565,500 $478,000 $386,750 n/a $525,750 $760,000 $1,065,000 $350,000

Detached 123 158 71 7 234 42 154 52 26 171 20 105 163 152 74 10 1,562
Attached 89 49 25 0 92 23 43 35 31 131 22 8 57 81 10 34 730
Apartment 299 168 14 0 59 125 146 68 43 333 15 14 184 579 23 38 2,108
Detached $1,750,000 $1,244,000 $1,197,500 n/a $776,000 $1,137,500 $1,670,000 $900,000 $1,637,500 $1,750,000 $887,500 $480,000 $1,630,000 $3,685,000 $3,175,000 n/a

Attached $699,000 $698,800 $809,900 n/a $451,800 $585,000 $944,000 $555,000 $662,500 $786,500 $570,000 n/a $916,000 $1,210,000 n/a $719,350 n/a
Apartment $460,000 $426,500 n/a n/a $250,500 $348,000 $472,500 $321,500 $460,000 $420,100 n/a n/a $479,000 $663,000 $1,052,000 $333,500

Detached 510 584 301 29 754 141 591 269 115 768 159 372 786 632 307 100 6,418
Attached 395 279 89 1 373 120 213 174 106 587 137 67 241 339 43 161 3,325
Apartment 1,235 718 114 0 434 678 648 300 230 1,315 99 56 988 2,458 126 194 9,593
Detached $1,600,000 $1,261,250 $1,100,000 $481,000 $785,000 $1,148,000 $1,707,500 $932,500 $1,302,500 $1,650,000 $919,000 $590,000 $1,570,000 $3,348,000 $3,250,000 $1,812,500

Attached $760,000 $730,000 $687,000 n/a $469,900 $706,000 $984,000 $600,000 $631,500 $809,500 $589,900 $375,900 $997,500 $1,350,000 $2,025,000 $739,000 n/a
Apartment $519,500 $468,500 $519,400 n/a $319,900 $445,000 $579,000 $352,900 $507,600 $481,450 $380,000 $334,950 $522,000 $739,000 $1,060,000 $365,250

Detached 837 1,003 443 40 1,303 273 858 412 215 1,212 185 622 1,032 1,152 658 121 10,366
Attached 489 350 71 0 457 96 311 218 148 644 122 63 270 468 51 187 3,945
Apartment 1,581 903 123 0 361 674 780 407 242 1,597 123 67 996 3,243 139 267 11,503
Detached $1,628,000 $1,250,000 $1,200,000 $421,500 $715,000 $1,100,000 $1,660,000 $868,000 $1,294,950 $1,694,000 $827,000 $490,000 $1,550,000 $3,550,000 $3,280,000 $1,369,000

Attached $675,000 $682,000 $680,000 n/a $390,000 $550,000 $880,000 $530,000 $620,000 $725,000 $529,000 $288,000 $890,000 $1,249,000 $1,667,500 $723,000 n/a
Apartment $430,000 $362,700 $452,000 n/a $229,900 $345,000 $460,000 $276,500 $442,000 $414,900 $336,000 $265,000 $439,900 $640,000 $828,571 $300,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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DEMAND FOR CONDOMINIUMS CONTINUES TO OUTSTRIP SUPPLY



This communication is not intended to cause or induce breach of any existing agency agreement. Listing and sales data is from the Real Estate Board of Greater Vancouver MLS® 

Macdonald Realty Ltd.   |   1575 Marine Drive West Vancouver BC  V7V 1H9    |    Tel: 778.833.4443    |    Fax: 604.925.0828

MARCELA GIUFFRE 
778.833.4443 
marcelagiuffre.com 
marcela.realty@gmail.com MACDONALD REALTY LTD

experience upward pressure when it surpasses 20 per cent over several months.

“Market conditions will vary today depending on area and property type,” Oudil said. “It’s important to work with 
your local REALTOR® to help you understand the trends that are occurring in your community.”

The MLS® Home Price Index composite benchmark price for all residential properties in Metro Vancouver is currently 
$998,700. This represents a 7.9 per cent increase over June 2016 and a 1.8 per cent increase compared to May 2017.

Sales of detached properties in June 2017 reached 1,320, a decrease of 15.5 per cent from the 1,562 detached sales 
recorded in June 2016. The benchmark price for detached properties is $1,587,900. This represents a 1.4 per cent 
increase from June 2016 and a 1.1 per cent increase compared to May 2017.

Sales of apartment properties reached 1,905 in June 2017, a decrease of 9.6 per cent compared to the 2,108 sales in 
June 2016. The benchmark price of an apartment property is $600,700. This represents a 17.6 per cent increase from 
June 2016 and a 2.9 per cent increase compared to May 2017.

Attached property sales in June 2017 totalled 668, a decrease of 8.5 per cent compared to the 730 sales in June 
2016. The benchmark price of an attached unit is $745,700. This represents a 10.7 per cent increase from June 2016 
and a 0.6 per cent increase compared to May 2017.


