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Home buyer activity returned to near record levels across 
the Metro Vancouver housing market in May.

Residential property sales in the region totalled 4,364 in 
May 2017, a decrease of 8.5 per cent from the 4,769 sales 
in May 2016, an all-time record, and an increase of 22.8 
per cent compared to April 2017 when 3,553 homes sold.

Last month’s sales were 23.7 per cent above the 10-year 
May sales average and is the third-highest selling May on 
record.

“Demand for condominiums and townhomes is driving 
today’s activity,” Jill Oudil, Real Estate Board of Greater 
Vancouver (REBGV) president said. “First-time buyers 
and people looking to downsize from their single-family 
homes are both competing for these two types of 
housing.”

New listings for detached, attached and apartment 
properties in Metro Vancouver totalled 6,044 in May 
2017. This represents a 3.9 per cent decrease compared 
to the 6,289 units listed in May 2016 and a 23.2 per cent 
increase compared to April 2017 when 4,907 homes were 
listed.

The month-over-month increase in new listings was 
led by detached homes at 27.1 per cent, followed by 
apartments at 22.7 per cent and townhomes at 14.1 per 
cent.

The total number of properties currently listed for sale on 
the MLS® system in Metro Vancouver is 8,168, a 5.7 per 
cent increase compared to May 2016 (7,726) and a 4.5 
per cent increase compared to April 2017 (7,813).

“Home buyers are beginning to have more selection to 
choose from in the detached market, but the number of 
condominiums for sale continues to decline,” Oudil said.
The sales-to-active listings ratio across all residential 
categories is 53.4 per cent. By property type, the ratio 
is 31 per cent for detached homes, 76.1 per cent for 
townhomes, and 94.6 per cent for condominiums.

Generally, analysts say that downward pressure on home 
prices occurs when the ratio dips below the 12 per cent 
mark for a sustained period, while home prices often 
experience upward pressure when it surpasses 20 per 
cent over several months.
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Detached 116 144 70 2 184 37 139 68 30 167 37 82 199 187 63 23 1,548
Attached 105 76 15 0 85 24 50 43 33 140 29 18 54 80 8 31 791
Apartment 277 139 19 0 91 166 135 60 42 255 32 9 212 526 28 34 2,025
Detached $1,673,500 $1,320,250 $1,150,000 n/a $825,000 $1,180,000 $1,698,000 $992,000 $1,382,500 $1,750,000 $922,500 $619,000 $1,650,000 $3,402,906 $3,280,000 $1,575,000

Attached $776,000 $741,500 n/a n/a $480,000 $724,500 $1,001,200 $645,000 $660,000 $835,000 $593,000 n/a $1,034,500 $1,450,000 n/a $885,000 n/a
Apartment $579,000 $479,500 n/a n/a $329,900 $452,500 $650,000 $369,950 $565,500 $478,000 $386,750 n/a $525,750 $760,000 $1,065,000 $350,000

Detached 104 113 52 7 140 28 110 45 22 157 34 67 142 109 66 15 1,211
Attached 67 55 15 0 68 20 36 27 19 121 31 13 48 62 9 29 620
Apartment 238 126 20 0 90 131 106 48 40 230 18 10 164 438 21 42 1,722
Detached $1,600,000 $1,310,000 $1,057,500 n/a $785,000 $1,107,500 $1,900,000 $935,000 $1,264,500 $1,632,000 $996,500 $640,000 $1,552,500 $3,320,000 $3,500,000 n/a

Attached $825,000 $705,000 n/a n/a $475,500 $640,000 $1,002,000 $582,000 n/a $828,000 $579,900 n/a $889,950 $1,316,000 n/a $573,500 n/a
Apartment $510,000 $480,000 $497,500 n/a $319,450 $446,000 $585,000 $342,500 $592,000 $475,000 n/a n/a $511,000 $762,000 $960,500 $419,500

Detached 128 194 80 17 235 47 137 80 34 209 40 133 216 191 102 22 1,865
Attached 103 73 14 0 77 16 61 38 33 95 33 18 48 88 12 45 754
Apartment 267 177 25 0 85 136 145 63 54 325 22 15 182 572 35 47 2,150
Detached $1,700,000 $1,298,000 $1,185,500 n/a $714,500 $1,120,500 $1,826,000 $888,000 $1,280,000 $1,701,429 $887,450 $505,000 $1,561,000 $3,527,000 $3,200,000 $1,122,000

Attached $667,500 $699,000 n/a n/a $410,000 n/a $1,000,000 $512,850 $583,000 $764,000 $540,000 n/a $933,000 $1,310,000 n/a $725,000 n/a
Apartment $438,000 $396,000 $549,000 n/a $229,900 $368,250 $466,000 $276,500 $445,000 $416,500 $342,000 n/a $445,450 $675,000 $758,000 $328,000

Detached 407 457 243 21 582 109 469 203 94 622 133 284 629 520 243 82 5,098
Attached 304 229 77 1 301 84 166 134 87 486 107 53 187 270 35 136 2,657
Apartment 980 575 85 0 353 550 520 232 180 1,060 89 48 750 1,998 106 162 7,688
Detached $1,600,000 $1,255,000 $1,080,000 $523,000 $778,000 $1,117,500 $1,726,500 $917,000 $1,307,000 $1,652,500 $885,000 $580,000 $1,552,500 $3,310,000 $3,300,000 $1,857,500

Attached $761,900 $725,000 $679,900 n/a $463,900 $660,150 $976,500 $583,450 $600,000 $806,000 $589,900 $365,900 $968,000 $1,347,500 $2,025,000 $740,000 n/a
Apartment $521,500 $467,000 $515,000 n/a $310,000 $440,000 $580,100 $345,000 $498,450 $470,000 $375,000 $334,950 $522,450 $729,950 $1,020,000 $348,000

Detached 714 845 372 33 1,069 231 704 360 189 1,041 165 517 869 1,000 584 111 8,804
Attached 400 301 46 0 365 73 268 183 117 513 100 55 213 387 41 153 3,215
Apartment 1,282 735 109 0 302 549 634 339 199 1,264 108 53 812 2,664 116 229 9,395
Detached $1,618,400 $1,250,000 $1,205,000 $425,000 $702,000 $1,093,000 $1,652,000 $865,000 $1,280,000 $1,680,000 $825,000 $491,750 $1,537,000 $3,530,000 $3,300,000 $1,352,500

Attached $656,942 $681,000 $633,500 n/a $378,500 $550,000 $875,000 $525,000 $595,000 $705,000 $525,000 $285,000 $885,000 $1,254,000 $1,686,500 $723,000 n/a
Apartment $425,000 $350,950 $489,000 n/a $228,750 $343,500 $460,000 $273,100 $438,000 $412,000 $335,000 $260,336 $435,000 $635,000 $820,000 $292,500

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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MARKET ACTIVITY PICKS UP IN MAY
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“While sales are inching closer to the record-breaking pace of 2016, the market itself looks different. Sales last 
year were driven by demand for single-family homes. This year, it’s clear that townhomes and condominiums 
are leading the way,” said Oudil. “It’s important to work with your local REALTOR® to understand the different 
factors affecting the market today.”

The MLS® Home Price Index composite benchmark price for all residential properties in Metro Vancouver 
is currently $967,500. This represents an 8.8 per cent increase over May 2016 and a 2.8 per cent increase 
compared to April 2017.

Sales of detached properties in May 2017 reached 1,548, a decrease of 17 per cent from the 1,865 detached 
sales recorded in May 2016. The benchmark price for a detached property is $1,561,000. This represents a 3.1 
per cent increase over May 2016 and a 2.9 per cent increase compared to April 2017.

Sales of apartment properties reached 2,025 in May 2017, a decrease of 5.8 per cent compared to the 2,150 
sales in May 2016.The benchmark price for an apartment property is $571,300. This represents a 17.8 per cent 
increase over May 2016 and a 3.1 per cent increase compared to April 2017.

Attached property sales in May 2017 totalled 791, an increase of 4.9 per cent compared to the 754 sales in May 
2016. The benchmark price for an attached property is $715,400. This represents a 13.1 per cent increase over 
May 2016 and a 1.9 per cent increase compared to April 2017.

EMPTY HOME TAX
Homes that are deemed empty will be subject to a tax of 1% of the property’s assessed value. Every 

owner of residential property will have to make a property status declaration for the 2017 calendar year. 

This will determine if the property is subject to the Empty Homes Tax.

In December, you will receive instructions outlining how to make this declaration, which will be due by 

February 2, 2018.

Most properties will not be subject to the Empty Homes Tax, including those:

• Used as a principal residence by the owner, his/her family member, or a friend for at least six  

months of the current year

• Rented for at least six months of the current year, in periods of 30 or more consecutive days

• Meeting the criteria for one of the exemptions listed below

Source: http://vancouver.ca/home-property-development/will-your-home-be-taxed.aspx


