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REDUCED DEMAND IS ALLOWING HOUSING SUPPLY TO ACCUMULATE
detached homes, 30.8 per cent for townhomes, and 41.7 per cent for

Home buyer demand continues to decline across the Metro Vancouver
condominiums.
Generally, analysts say that downward pressure on home prices occurs
when the ratio dips below the 12 per cent mark for a sustained period,

housing market.
while home prices often experience upward pressure when it surpasses

The Real Estate Board of Greater Vancouver (REBGV) reports that
residential property sales in the region totalled 2,833 in May 2018, a 35.1
per cent decrease from the 4,364 sales recorded in May 2017, and a 9.8

per cent increase compared to April 2018 when 2,579 homes sold. 20 per cent over several months.

“For home sellers to be successful in today’s market, it’s important to
price your property competitively given the shifting dynamics we’re

Last month’s sales were 19.3 per cent below the 10-year May sales
average.
experiencing,” Moore said. “It’s also important to work with your local
“With fewer homes selling today compared to recent years, the number Realtor to better understand these changing conditions.”
The MLS® Home Price Index composite benchmark price for all
residential properties in Metro Vancouver is currently $1,094,000. This

of homes available for sale is rising,” Phil Moore, REBGV president said.
“The selection of homes for sale in Metro Vancouver has risen to the
isan 11.5 per cent increase over May 2017 and a 0.2 per cent increase

highest levels we’ve seen in the last two years, yet supply is still below
compared to April 2018.

Sales of detached properties in May 2018 reached 926, a 40.2 per cent
decrease from the 1,548 detached sales recorded in May 2017. The
benchmark price for detached properties is $1,608,000. This is a 2.4 per

our long-term historical averages.”
cent increase from May 2017 and a 0.1 per cent increase compared to

There were 6,375 detached, attached and apartment properties newly
listed for sale on the Multiple Listing Service® (MLS®) in Metro Vancouver
in May 2018. This represents a 5.5 per cent increase compared to the
6,044 homes listed in May 2017 and a 9.5 per cent increase compared to
April 2018 when 5,820 homes were listed.
April 2018.
Sales of apartment properties reached 1,431 in May 2018, a 29.3 per

The total number of properties currently listed for sale on the MLS®
cent decrease from the 2,025 sales in May 2017. The benchmark price of
an apartment property is $701,700. This is a 20.2 per cent increase from

system in Metro Vancouver is 11,292, a 38.2 per cent increase compared
to May 2017 (8,168) and a 15 per cent increase compared to April 2018
(9,822).
May 2017 and a 0.1 per cent increase compared to April 2018.

The total number of listings available today is 17.2 per cent below the

Attached property sales in May 2018 totalled 476, a 39.8 per cent
decrease from the 791 sales in May 2017. The benchmark price of an

attached unit is $859,500. This represents a 16 per cent increase from

May 2017 and a 0.6 per cent increase compared to April 2018.

10-year May average.
For all property types, the sales-to-active listings ratio for May 2018

is 25.1 per cent. By property type, the ratio is 14.7 per cent for
MLS® SALES Facts

ST | T
——— e °
REAL ESTATE BOARD H
4 o
OF GREATER VANCOUVER g (7]
3 ]
g g g
s <
= P . l‘i i-' o
= 2 ) K - - b3 5 v
o I > 13 [ 12 7] I S o
- a < 5 H @ 4 4 £ 3 3
ay = S ) = 3 T S o w 3 g %
) ~ <)) £ o b > (8] . o )
> &£/ 3| | =2 | &§|] 8| 8| 2| 5| /| &/ &/ £/ ¢
2 1 ] S » ' 3 o S S S 2 £ 3 5 9 =
018 g | £ / ¢ | o £/ 2/ 8/ = 3 E | g 3/ 2 2R
sl sl sl sl 8355555315/ §)|s5/8]28]8
@ o 1 I} s H = o a & % % S S = g
Number Detached 78 74 47 7 106 23 90 37 16 88 15 68 141 91 38 7 926
of  Atached 49 37 12 0 42 14 40 23 20 78 19 15 46 55 4 22 476
May Sales  pparment 174 90 12 0 74 95 107 43 27 189 25 7 175 356 21 36 1,431
2018 Median Deteched |$1,588,000 | $1,360,000 | $1,141,000 n/a $875,000 |$1,365,000 | $1,684,000 | $1,040,000 nla $1,725,000 n/a $649,950 |$1,623,000 | $3,200,000 | $2,850,000 nia
Selling  Attached | $770,000 | $775,000 na n/a $590,000 n/a $969,500 | $775,000 | $838,000 | $877,000 nia nfa $1,099,900 |$1,530,000 nla $834,950 n/a
Price  agariment | g614,000 | 5575500 na n/a $408,750 | $488,000 | $678,000 | $446,000 | $600,000 | $600,000 | $450,000 n/a $645,000 | $793,500 |$1,388,900 | $340,000
This communication is not intended to cause or induce breach of any existing agency agreement. Listing and sales data is from the Real Estate Board of Greater Vancouver MLS®
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