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Metro Vancouver* home sales dipped below the long-term 
historical average in February.

The Real Estate Board of Greater Vancouver (REBGV) reports 
that residential property sales in the region totalled 2,207 
in February 2018, a nine per cent decrease from the 2,424 
sales recorded in February 2017, and a 21.4 per cent increase 
compared to January 2018 when 1,818 homes sold.

Last month’s sales were 14.4 per cent below the 10-year 
February sales average. By property type, detached sales were 
down 39.4 per cent over the same period, attached sales were 
down 6.8 per cent, and apartment sales were 5.5 per cent 
above the 10-year February average.

“Rising interest rates and stricter mortgage requirements have 
reduced home buyers’ purchasing power, particularly for those 
at the entry level of our market,” Jill Oudil, REBGV president 
said. “Even still, the supply of apartment and townhome 
properties for sale today is unable to meet demand. On the 
other hand, our detached home market is beginning to enter 
buyers’ market territory.”

There were 4,223 detached, attached and apartment 
properties newly listed for sale on the Multiple Listing Service® 
(MLS®) in Metro Vancouver in February 2018. This represents 

a 15.2 per cent increase compared to the 3,666 homes listed 
in February 2017 and an 11.2 per cent increase compared to 
January 2018 when 3,796 homes were listed.

The total number of homes currently listed for sale on the 
MLS® system in Metro Vancouver is 7,822, a three per cent 
increase compared to February 2017 (7,594) and a 12.6 per 
cent increase compared to January 2018 (6,947).

“The spring is traditionally the busiest time for home buyers 
and sellers in our market. We’ll wait to see how they react to 
the taxes and other policy measures that our provincial and 
federal governments have introduced so far this year,” Oudil 
said. “To help you navigate these changes in today’s housing 
market, it’s important to work with your local REALTOR®.”

For all property types, the sales-to-active listings ratio for 
February 2018 is 28.2 per cent. By property type, the ratio is 
13 per cent for detached homes, 37.6 per cent for townhomes, 
and 59.7 per cent for condominiums.

Generally, analysts say that downward pressure on home 
prices occurs when the ratio dips below the 12 per cent mark 
for a sustained period, while home prices often experience 
upward pressure when it surpasses 20 per cent over several 
months.

2 25 2018 MLS® SALES Facts

 B
ur

na
by

 C
oq

ui
tla

m

D
el

ta
 - 

So
ut

h

Is
la

nd
s 

- G
ul

f

 M
ap

le
 R

id
ge

/P
itt

 M
ea

do
w

s

 N
ew

 W
es

tm
in

st
er

 N
or

th
 V

an
co

uv
er

 P
or

t C
oq

ui
tla

m

 P
or

t M
oo

dy
/B

el
ca

rr
a

 R
ic

hm
on

d

 S
qu

am
is

h

 S
un

sh
in

e 
C

oa
st

 V
an

co
uv

er
 E

as
t

 V
an

co
uv

er
 W

es
t

 W
es

t V
an

co
uv

er
/H

ow
e 

So
un

d
W

hi
st

le
r/P

em
be

rt
on

Detached 52 60 30 1 85 22 58 27 8 52 18 35 77 53 24 19 621
Attached 60 30 7 1 39 12 20 19 12 66 20 7 37 44 5 22 401
Apartment 144 87 11 0 65 66 87 38 22 143 18 4 127 332 12 29 1,185
Detached $1,720,000 $1,340,000 $1,100,000 n/a $882,500 $1,300,000 $1,740,000 $1,025,000 n/a $1,700,000 n/a $670,000 $1,600,000 $3,433,333 $2,855,000 n/a

Attached $792,950 $771,000 n/a n/a $577,750 n/a $988,000 n/a n/a $854,350 $636,000 n/a $1,180,000 $1,385,000 n/a $1,179,000 n/a
Apartment $595,150 $546,000 n/a n/a $405,000 $535,000 $709,500 $434,850 $599,500 $568,000 n/a n/a $632,222 $873,000 n/a $460,000

Detached 56 56 14 1 74 11 30 13 3 66 6 36 45 46 15 15 487
Attached 35 19 8 0 42 13 27 16 11 61 10 5 25 24 4 19 319
Apartment 112 80 13 0 82 72 75 29 32 145 6 6 67 243 23 27 1,012
Detached $1,650,000 $1,265,000 n/a n/a $879,960 n/a $1,637,500 n/a n/a $1,760,000 n/a $624,500 $1,596,000 $3,600,000 n/a n/a

Attached $730,000 n/a n/a n/a $548,500 n/a $879,000 n/a n/a $885,000 n/a n/a $899,900 $1,519,000 n/a n/a n/a
Apartment $650,000 $552,500 n/a n/a $351,250 $501,000 $691,500 $425,000 $595,450 $600,000 n/a n/a $619,450 $880,000 $1,449,000 $259,000

Detached 47 66 35 4 79 7 88 27 12 92 16 44 82 93 35 18 745
Attached 36 30 23 0 52 14 33 16 6 69 14 10 28 40 6 27 404
Apartment 137 97 15 0 39 87 94 37 31 177 14 15 119 369 16 28 1,275
Detached $1,535,500 $1,227,000 $992,500 n/a $718,000 n/a $1,627,500 $870,500 n/a $1,484,444 n/a $577,500 $1,499,000 $3,120,000 $3,210,000 n/a

Attached $649,500 $707,500 $630,000 n/a $466,000 n/a $920,000 n/a n/a $745,900 n/a n/a $973,000 $1,476,500 n/a $758,000 n/a
Apartment $495,000 $463,000 n/a n/a $294,500 $420,000 $511,500 $361,000 $442,000 $490,000 n/a n/a $540,000 $694,500 n/a $317,000

Detached 108 116 44 2 159 33 88 40 11 118 24 71 122 99 39 34 1,108
Attached 95 49 15 1 81 25 47 35 23 127 30 12 62 68 9 41 720
Apartment 256 167 24 0 147 138 162 67 54 288 24 10 194 575 35 56 2,197
Detached $1,682,500 $1,302,500 $1,100,000 n/a $882,500 $1,299,000 $1,690,000 $992,250 n/a $1,750,000 $897,450 $640,000 $1,599,500 $3,500,000 $2,910,000 $2,475,000

Attached $750,000 $775,000 n/a n/a $562,500 $769,000 $910,000 $685,000 $725,100 $874,000 $669,000 n/a $1,129,000 $1,445,000 n/a $1,160,000 n/a
Apartment $610,000 $550,000 $515,000 n/a $372,000 $510,000 $697,000 $430,000 $595,450 $579,500 $442,450 n/a $625,900 $876,000 $1,449,000 $362,500

Detached 87 101 54 8 136 18 122 41 20 147 32 76 133 129 55 30 1,189
Attached 63 49 31 1 81 19 46 30 19 116 25 16 40 64 9 49 658
Apartment 245 157 26 0 74 134 153 68 53 300 22 22 194 580 29 43 2,100
Detached $1,500,000 $1,175,000 $1,000,000 n/a $694,500 n/a $1,610,000 $849,900 $1,288,000 $1,500,000 $867,500 $536,500 $1,422,500 $3,060,000 $3,125,000 $1,890,000

Attached $668,000 $700,000 $629,900 n/a $455,000 n/a $928,000 $547,550 n/a $750,000 $593,000 n/a $910,500 $1,300,000 n/a $758,000 n/a
Apartment $492,500 $457,450 $470,000 n/a $294,000 $415,000 $520,000 $334,100 $445,500 $452,800 $372,000 $283,250 $521,900 $685,000 $1,126,000 $315,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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HOME BUYERS WERE LESS ACTIVE IN FEBRUARY


