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The Metro Vancouver housing market saw fewer home buyers 
and more home sellers in April.

The Real Estate Board of Greater Vancouver (REBGV) reports that 
residential property sales in the region totalled 2,579 in April 
2018, a 27.4 per cent decrease from the 3,553 sales recorded in 
April 2017, and a 2.5 per cent increase compared to March 2018 
when 2,517 homes sold.

Last month’s sales were 22.5 per cent below the 10-year April 
sales average.

“Market conditions are changing. Home sales declined in our 
region last month to a 17-year April low and home sellers have 
become more active than we’ve seen in the past three years,” Phil 
Moore, REBGV president said. “The mortgage requirements that 
the federal government implemented this year have, among other 
factors, diminished home buyers’ purchasing power and they’re 
being felt on the buyer side today.”

There were 5,820 detached, attached and apartment properties 
newly listed for sale on the Multiple Listing Service® (MLS®) in 
Metro Vancouver in April 2018. This represents an 18.6 per cent 
increase compared to the 4,907 homes listed in April 2017 and 

a 30.8 per cent increase compared to March 2018 when 4,450 
homes were listed.

The total number of properties currently listed for sale on the 
MLS® system in Metro Vancouver is 9,822, a 25.7 per cent 
increase compared to April 2017 (7,813) and a 17.2 per cent 
increase compared to March 2018 (8,380).

“Home buyers have more breathing room this spring. They have 
more selection to choose from and less demand to compete 
against,” Moore said.

For all property types, the sales-to-active listings ratio for April 
2018 is 26.3 per cent. By property type, the ratio is 14.1 per cent 
for detached homes, 36.1 per cent for townhomes, and 46.7 per 
cent for condominiums.

Generally, analysts say that downward pressure on home prices 
occurs when the ratio dips below the 12 per cent mark for a 
sustained period, while home prices often experience upward 
pressure when it surpasses 20 per cent over several months.
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Detached 54 77 45 4 123 27 77 34 21 65 24 42 103 68 32 11 807
Attached 60 31 8 0 50 13 42 19 16 79 17 9 53 47 4 16 464
Apartment 160 92 17 0 55 93 101 48 17 167 12 7 142 350 20 27 1,308
Detached $1,575,000 $1,310,000 $1,175,000 n/a $908,000 $1,180,000 $1,675,000 $1,030,000 $1,420,000 $1,680,000 $1,050,000 $622,500 $1,650,000 $2,970,000 $2,655,000 n/a

Attached $809,900 $870,000 n/a n/a $579,950 n/a $1,040,000 n/a n/a $850,000 n/a n/a $1,136,000 $1,315,000 n/a n/a n/a
Apartment $599,000 $608,180 n/a n/a $380,000 $535,000 $650,000 $453,000 n/a $618,000 n/a n/a $620,000 $845,000 $1,053,750 $388,500

Detached 50 78 34 5 113 20 67 31 7 77 25 44 83 53 26 9 722
Attached 58 35 9 0 47 15 30 30 17 67 14 9 44 39 2 30 446
Apartment 150 91 20 0 53 111 117 41 33 161 8 10 156 349 14 35 1,349
Detached $1,785,000 $1,375,000 $1,236,000 n/a $865,000 $1,126,500 $1,790,000 $1,025,000 n/a $1,687,000 $942,000 $597,500 $1,600,000 $2,981,500 $2,915,000 n/a

Attached $797,100 $899,000 n/a n/a $540,000 n/a $1,105,000 $726,500 n/a $895,000 n/a n/a $1,112,000 $1,538,000 n/a $1,289,500 n/a
Apartment $594,000 $540,000 $555,000 n/a $403,000 $536,500 $640,000 $480,000 $642,000 $613,500 n/a n/a $621,950 $806,500 n/a $544,900

Detached 104 113 52 7 140 28 110 45 22 157 34 67 142 109 66 15 1,211
Attached 67 55 15 0 68 20 36 27 19 121 31 13 48 62 9 29 620
Apartment 238 126 20 0 90 131 106 48 40 230 18 10 164 438 21 42 1,722
Detached $1,600,000 $1,310,000 $1,057,500 n/a $785,000 $1,107,500 $1,900,000 $935,000 $1,264,500 $1,632,000 $996,500 $640,000 $1,552,500 $3,320,000 $3,500,000 n/a

Attached $825,000 $705,000 n/a n/a $475,500 $640,000 $1,002,000 $582,000 n/a $828,000 $579,900 n/a $889,950 $1,316,000 n/a $573,500 n/a
Apartment $510,000 $480,000 $497,500 n/a $319,450 $446,000 $585,000 $342,500 $592,000 $475,000 n/a n/a $511,000 $762,000 $960,500 $419,500

Detached 212 271 123 11 395 80 232 105 39 260 73 157 308 220 97 54 2,637
Attached 213 115 32 1 178 53 119 84 56 273 61 30 159 154 15 87 1,630
Apartment 566 350 61 0 255 342 380 156 104 616 44 27 492 1,274 69 118 4,854
Detached $1,655,000 $1,335,000 $1,140,000 n/a $885,000 $1,237,500 $1,740,000 $1,025,000 $1,462,000 $1,700,000 $955,000 $623,324 $1,615,000 $3,265,000 $2,835,000 $2,092,500

Attached $786,000 $830,000 $678,000 n/a $560,000 $775,000 $1,025,000 $702,347 $738,000 $865,000 $662,500 $389,950 $1,129,900 $1,398,000 n/a $1,170,000 n/a
Apartment $600,000 $558,000 $551,000 n/a $378,000 $526,250 $665,000 $447,500 $613,500 $593,000 $435,000 $479,100 $625,000 $850,000 $1,225,000 $409,500

Detached 291 313 173 19 398 72 330 135 64 455 96 202 430 333 180 59 3,550
Attached 199 153 62 1 216 60 116 91 54 346 78 35 133 190 27 105 1,866
Apartment 703 436 66 0 262 384 385 172 138 805 57 39 538 1,472 78 128 5,663
Detached $1,580,000 $1,234,250 $1,065,000 n/a $749,000 $1,085,000 $1,740,000 $880,000 $1,280,000 $1,628,999 $882,500 $571,500 $1,521,500 $3,295,000 $3,325,000 $1,940,000

Attached $750,000 $710,000 $668,450 n/a $458,750 $646,000 $963,500 $567,000 $595,750 $798,000 $589,900 $355,000 $945,000 $1,328,500 $2,000,000 $699,000 n/a
Apartment $500,000 $465,000 $479,000 n/a $300,000 $431,000 $542,000 $337,500 $495,000 $465,000 $363,000 $315,000 $518,000 $713,500 $1,001,500 $342,500

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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HOME SALES DOWN, LISTINGS UP ACROSS METRO VANCOUVER


