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The Metro Vancouver* housing market continues to experience 
reduced demand across all housing types.

The Real Estate Board of Greater Vancouver (REBGV) reports that 
residential home sales in the region totalled 1,929 in August 2018, a 
36.6 per cent decrease from the 3,043 sales recorded in August 2017, 
and a 6.8 per cent decline compared to July 2018 when 2,070 homes 
sold.

Last month’s sales were 25.2 per cent below the 10-year August sales 
average.

“Home buyers have been less active in recent months and we’re 
beginning to see prices edge down for all housing types as a result,” 
Phil Moore, REBGV president said. “Buyers today have more listings 
to choose from and face less competition than we’ve seen in our 
market in recent years.”

There were 3,881 detached, attached and apartment homes newly 
listed for sale on the Multiple Listing Service® (MLS®) in Metro 
Vancouver in August 2018. This represents an 8.6 per cent decrease 
compared to the 4,245 homes listed in August 2017 and an 18.6 per 
cent decrease compared to July 2018 when 4,770 homes were listed.
The total number of homes currently listed for sale on the MLS® 
system in Metro Vancouver is 11,824, a 34.3 per cent increase 
compared to August 2017 (8,807) and a 2.6 per cent decrease 
compared to July 2018 (12,137).

The sales-to-active listings ratio for August 2018 is 16.3 per cent. By 
housing type, the ratio is 9.2 per cent for detached homes, 19.4 per 
cent for townhomes, and 26.6 per cent for apartments.

Generally, analysts say that downward pressure on home prices 
occurs when the ratio dips below the 12 per cent mark for a 
sustained period, while home prices often experience upward 
pressure when it surpasses 20 per cent over several months.
“With fewer buyers active in the market, benchmark prices across all 
three housing categories have declined for two consecutive months 
across the region,” Moore said.

The MLS® Home Price Index composite benchmark price for all 
residential properties in Metro Vancouver is currently $1,083,400. 
This represents a 4.1 per cent increase over August 2017 and a 1.9 
per cent decrease since May 2018.

Sales of detached properties in August 2018 reached 567, a 37.1 per 
cent decrease from the 901 detached sales recorded in August 2017. 
The benchmark price for detached properties is $1,561,000. This 
represents a 3.1 per cent decrease from August 2017 and a 2.8 per 
cent decrease since May 2018.

Sales of apartment properties reached 1,025 in August 2018, 36.5 
per cent decrease compared to the 1,613 sales in August 2017. 
The benchmark price of an apartment property is $695,500. This 
represents a 10.3 per cent increase from August 2017 and a 1.6 per 
cent decrease since May 2018.

Attached property sales in August 2018 totalled 337, a 36.3 per cent 
decrease compared to the 529 sales in August 2017. The benchmark 
price of an attached unit is $846,100. This represents a 7.9 per cent 
increase from August 2017 and a 0.8 per cent decrease since May 
2018.
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Detached 40 60 29 10 74 14 31 18 5 55 22 54 58 58 27 12 567
Attached 37 37 10 0 40 7 30 18 6 57 13 6 22 38 4 12 337
Apartment 119 85 9 0 30 64 70 36 18 154 16 2 111 275 14 22 1,025
Detached $1,600,000 $1,305,000 $1,040,000 n/a $854,000 n/a $1,512,500 n/a n/a $1,580,000 $1,082,500 $719,500 $1,530,800 $2,900,000 $2,500,000 n/a

Attached $867,000 $828,900 n/a n/a $551,000 n/a $932,450 n/a n/a $850,000 n/a n/a $950,000 $1,446,500 n/a n/a n/a
Apartment $575,500 $525,000 n/a n/a $393,750 $520,000 $639,000 $440,000 n/a $557,500 n/a n/a $617,500 $798,500 n/a $394,900

Detached 45 48 34 5 79 21 51 22 12 77 21 54 67 58 32 11 637
Attached 29 34 4 0 38 8 24 21 14 57 13 7 29 48 6 22 354
Apartment 110 68 14 0 38 85 75 41 25 149 14 1 131 294 18 16 1,079
Detached $1,602,500 $1,335,000 $1,055,000 n/a $880,000 $1,200,000 $1,594,000 $987,500 n/a $1,599,980 $1,087,500 $699,110 $1,528,000 $2,827,500 $2,470,000 n/a

Attached $786,000 $798,750 n/a n/a $531,942 n/a $1,080,000 $677,000 n/a $875,000 n/a n/a $933,000 $1,366,000 n/a $1,064,500 n/a
Apartment $613,944 $515,000 n/a n/a $430,750 $502,000 $674,000 $435,000 $610,000 $584,500 n/a n/a $608,500 $775,000 n/a n/a

Detached 65 82 53 8 139 19 75 48 13 89 32 63 114 52 30 19 901
Attached 68 39 8 0 54 16 31 21 21 123 15 15 31 56 0 31 529
Apartment 229 126 18 0 46 134 111 44 33 242 18 14 142 406 19 31 1,613
Detached $1,588,000 $1,260,000 $1,150,000 n/a $817,500 n/a $1,850,000 $948,500 n/a $1,577,000 $916,500 $550,000 $1,555,000 $3,685,000 $3,250,000 n/a

Attached $750,000 $726,000 n/a n/a $502,450 n/a $955,000 $650,000 $677,000 $896,900 n/a n/a $955,000 $1,282,500 n/a $800,000 n/a
Apartment $565,000 $496,000 n/a n/a $315,000 $484,000 $636,500 $403,000 $599,000 $528,800 n/a n/a $575,000 $760,000 n/a $459,750

Detached 431 515 269 36 732 167 484 229 83 561 142 384 671 507 227 95 5,533
Attached 381 245 74 1 333 90 250 168 110 530 121 65 295 345 35 173 3,216
Apartment 1,113 683 124 0 441 688 714 315 197 1,268 113 43 1,055 2,526 134 215 9,629
Detached $1,600,000 $1,330,000 $1,125,000 $509,500 $880,000 $1,250,000 $1,681,500 $1,000,000 $1,455,000 $1,699,980 $1,031,294 $663,286 $1,600,000 $3,100,000 $2,800,000 $1,975,000

Attached $790,000 $810,000 $711,250 n/a $560,000 $767,172 $991,000 $699,000 $757,500 $870,000 $690,000 $440,000 $1,090,000 $1,396,000 $1,650,000 $1,099,000 n/a
Apartment $600,844 $550,000 $537,950 n/a $395,000 $512,000 $663,000 $445,000 $599,900 $580,000 $449,000 $399,900 $619,000 $820,000 $1,225,000 $395,000

Detached 632 758 410 50 1,029 180 747 361 146 959 214 500 1,011 758 378 135 8,268
Attached 519 358 112 1 485 152 284 223 148 813 180 89 317 445 48 223 4,397
Apartment 1,646 981 148 0 528 925 838 390 299 1,756 133 82 1,280 3,262 155 251 12,674
Detached $1,606,000 $1,262,750 $1,110,000 $453,750 $789,450 $1,146,500 $1,743,000 $935,000 $1,326,000 $1,650,000 $920,000 $590,000 $1,567,500 $3,400,000 $3,155,000 $1,760,000

Attached $758,000 $735,250 $689,950 n/a $470,714 $684,400 $991,950 $606,000 $641,500 $825,000 $595,000 $385,900 $998,000 $1,340,000 $2,012,500 $740,000 n/a
Apartment $530,000 $475,000 $522,500 n/a $319,000 $450,000 $591,750 $365,000 $526,500 $495,000 $395,000 $354,125 $525,875 $748,800 $1,022,000 $379,000

Note: Median Selling Prices are not reported for areas with less than 20 sales or  for the Gulf Islands
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HOME BUYER DEMAND STAYS BELOW HISTORICAL AVERAGES IN AUGUST


